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Indian Overseas Bank
Vanapadi Branch
Big Sireet, Vanapadi - 432404
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E-AUCTION SALE NOTICE FOREALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale’ of Immovable Assels under the' Securitisation and
Reconstruction of Financial Assels and Enforcement of Security Interest Act, 2002 read with
proviso fo Rule 8 (4) of the Securily Inferest {Enforcemient) Rules, 2002,

2

Notice is hereby given to the public in general and in parlicular 10 the borrower {s) and guarantor {s)
thal the below described immovabie property mortgaged/charged 1o the Secured Credilor, the
conshruclive possession of which has been taken by The Authorised Officer of indion Overseas Bank,
Secured Creditor, will be sold on “As is where is", “As is what is” and “Whatever there is" on 25.04.2024
for recovery of Rs 21,32,592.32* (Rupee;s Tweniy one Lakhs thirly two Thousand five hundred ninely iwo

and rests along wilh costs, charges elc due lo the Indian Oversecs Bonk, Secured Creditor from the
borrower(s]/ Guarantors 1. Mrs Thatchayani $ W/o K Ezhilarasu, No 28/387, Kamarajar Sireet, Yanapadi
Vill, Walgja Taluk, Ranipet Dist - 632404 (Borrower) 2. Mr K Ezhilarasu S/o Kumar, No 98/387, Komarajar
Sireet, Vanapadi Vil Waloja Taluk, Ranipet Dist - 632404 {Guarantor & Mortgagor} jhereinatier referred
as "borrower/s /Guarantor/s)

The reserve price will be Rs. 54,70,000/- (inciuding 1% TDS) and fhe eafnest mbney deposit {EMD) will
be Rs §,47,000/-

Description of the Irmmiovable propertyfies) ,

All the part and parcel of land and building situaléd al Old S No 160/3, New § No 160/3B Part, s per
patta New S No 160/3B12.1he vacant sile measuring 223 $q mirin Ihis RCC roof residential building with
an extant of 594 $q feel, porlico 220 sq 11, ACC balhroom building 60 s5q {1, RCC roof commaercial
building 504 sq I, porfico 294 5q {t, Chetiithangal village, Wciajah aluk, Ranipet Disirict.

Boundaries: North - Skreef in § No 160/3B11

South — House belong o sundaramoorthy in S No 140/3C
East - House of Mathanagopal in § No 160/3313

Wesl - Common road. Total exlent of 2400 Sq feet

The properly is in Ihe name of Mr K Ezhilarasy

" Bank's dues have priority.over the slatulory dues

Dale and time of e-auction: 25.06.2024 beiwean 11:00 AM. 10 03:00 P.M. {Time} Wilh cuto extension
of 10 minules each it sale is compleled ai fhe plalform of
h_ﬁps://www.mstcecommerce-com/odcﬁonhofne-fvibcpi.

For detailed terms and condiifions of the sale, pIeoﬁ’e;;ch—;‘; _ig Ihe service providers link www.ibapiin or

bank’s website www.iob.in ke Of-‘r'-“?e}\
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Place: Vohopcxdi
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15 May also be Ireated os a Notice under Rule 8{6)/Rule ?[1} of Securily Interest (Enjorcement) Rules,
2002 io the borrower/s and guaranlor/s of the said loan aboul holding of e-auchion on the above
menlioned date,

Terms and Conditions

1. The properlyfies)  wil be  sold E“yﬁ e-aucfion  lhrobgh the service provider
hffps:ﬁwww.msicecommerc_e.com/uucﬁonhomefibugl under the supervision of the of Ihe Authorized
Oificer of Ihe Bank.

2 The inlending  Bidders [Purchasers are reQuested  to  register  on portal
hﬂps:;’/www.msicecommerce.com]ducﬁonhome}ibqpi using iheir mobile number and  email-id,
Furlher, they are requesied 1o upload requisite KYC documenis, Once the KYC documents are verilied
by e-vuction service provider (may foke 2 working days), the infeading Bidders {Purchasers must
franster the EMD amaount using online mode in his Global EMD Wallet account by 24.06.2024 by 05:00
FM, Intending bidders shall have o valid email address and should register their nome | occount by
login io tne webtie of The aloresaia service provider.

3. Earmnest Money Deposit (EMD} amouni as meniioned above shall be paid online through NEFT/RTGS
mode [After generation of Challan from mtps:ﬁwww.mslcecommerce.com,fuucﬁorzhomezibugl which
will provide account defails] in bidders Global EMD Wallet accounl. Bidders, nol deposiling the
required EMD oniine, will not! be allowed to participate in ihe e-auclion. Bids wilhout EMD shail be
refecled summarily. The Earnest Money Deposiied shall not bear any inferesl. The amount of EMP paid
By the successful bidder shalt be adjusted fowards the sale price,

3. The submission of online applicaiion for bid wilh EMD shall starl from 21.05.2024.

6. Bidder's Global Wallet shauld have sufficient balance >=EMD amount) al ihe fime of bidding.

bidding wilt initially be for o perod of 240 Minutes wilh aulo extension fime of 10 minutes each Hill the
sale is concluded,

8. During the e-auction bidders will be allowed lo-offer higher bid in ir1tef—se bidding over and above
the lost big quoled and he minimum increase in the bid amaunl must be of ws 1,00,000/-, to the Jast
higher bid of the bidders. 10 minules fime will be alowed 1o bidders To quote successive higher bid
and if no higher bid is offered by any bidder aller ihe expiry of 10 minules o 1he (ast highest bid, the e-
auclion shall be closed.

9. The properly shall be sold 1o the successiul bidder. The successiul bidder (puri:hoser) as declared by
the Authorised Officer shall deposil 25% of the sale price {less EMD amount) immediately on the saome
day and notlaler lhan the nexl working day in favour of "SARFAES!I SALE PARKING Vanapadi Branch® fo
the credit of A/C No 11 180113035001 Indian Overseas Bank,Vonapadi branch, Big Streef, Vanapadi -
632404 Branch Code: 1118 IFSC Code IOBAQDO] 118 Tel:-04172 —~ 244301. )

10. The balance amounl of sale price shall be paid within 15 days from the dale of confirmalion of
avction sale. Failure la remit fhe enfire omount of sale price wilhin he stipulated period will resull in
forfeifure of deposil of 25% of Ihe bid price o he secured credilor and forfeiture of afl claiins over the
properly by lhe purchaser and the property will be resoid. /@%Eﬁ?}%’ N
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€ sale certificate will be issued in lhe name of the suceessiul bidder {purchaser) only, alter
yment of he enlire sale price amount and ofher laxes/charges, il any.

12, The purchaser shall bear the charges/ fee payable for conveyance such s regislration fee, stamp 3
duly, efc., as upplicable as per [aw,

13. The Authorized Olficer has the absolule righi 1o accept or reject any bid orposipone or cancel the
sole, as the case may be withoui assigning agy feason whalsoever. :

14, The properly is being sold on “As is where is”, "As Is what is" and “Whatever there is” basis, The
Bank has disclosed only the known encumbrances, statulory liabilifies, if any, as above and it is for the
purchaser fo make their own independent enquiies al their own cosls belore participoling in the
auction, £

15. As regards the sialulory dues staled above, Bank dues will have priority over statulory dues. :
Without prejudice fo the abave, stalulory liability, if any. shall be borne by the purchaser and 1he Bark
assumes no responsibility in 1his regard, >

14, Sale is subject 1o confimation by The secured credilor Bank.

7. The e-auclion adverlisement doés nol conslilule and will nol be decmed lo constitule any §
commilment or any represenlation by the bank. The Authorised QOtlicer/Secured Creditor shali not be 3
responsible in any way for any third parly claims / righls / dues.

18. *In compliance with Seclion 194 1A of the Income Tax Act, 1961 income lox @ 1.00% on the Reserve §
Frice shall be deducled and paid under the PAN of the Purchaser. Since The Tox has been calculated only
on the Reserve Price. The bidder shall bear the 1.00 % income tox ori the bid mulliplier armount and the bank
shall nof lake any responsibility for the same.

*ir cose of any saleransfer of immeavable property of Rupees Fifty lokhs and above, the ransferee has 1o
pay an amount equal 1o 1.00 % ol Ihe cansiderationas lncome Tax,

™

19. For verilicalion aboul lhe lille documents and inspeclion thereof, the intending bidders may
contact Indion Overseas Bank, Vanapadi Branch, Big street, Vanapadi - 632404 Branch Code: 1118
IFSC Code’lOBADOOT118, Tek: 04172-244301 during office hours fill 24.06.2024 up {o 03:00 PM.

20. The intending bidders are advised o read the sale nolice, lerms and condilions of e-auction, help
manual on operalional part of e-auclion and loliow them stiictly. In case of any dilflicully or assistant is
required before or during e-auclion process, the bidder may confact aulhroised representative of e-
auction service provider [hitps:/ fwww.nstcecommerce.com/ auclionhome.ibapi), delails of which
are available on he e-Auclion porlal.

21. Once Ihe e-Auclion is closed, successiul bidder shall be informed by the above referred service
provider Through SMS/e-mail in The mobile numberfe-mail registered with the service provider.
However, the sale is subject 1o confirmalion by Ihe secured credilor. .

22, Plalform (hllps:x'?www.msir:ec:omrnerce.com{oucIionhcnmelibopi] for e-auclion will be provided
by service provider M/S MSTC Limited having Registered oflice al 225-C, AJLE. Bose Road, Kolkata-
700020 {contact Phonae & Toll Iree Numbers 033- 22901004, operalion fime ofHelp desk: 8:00 am to
8:00 pmy). The intending Bidders /Purchasers are required to parlicipale in The e-auclion process af e-
auclion Service Provider's websile hﬁps:f;‘www.msfceccrmmerce.com{aucﬂonhome!iba_gj.

23. Any laxes/TDS charged by e-commaerce agent or Govk institufion should be paid by highesi
bidder

Place: Vanapadi
Dale: 18.05,2024




