, i k INDIAN BANK, PUZHAL BRANCH
IR dT 420 Indian Bank 170, G N T Road, Puzhal, Chennal - 600 066.
Telaphone : 044-2659 0606,

emall : puzhsl@indianbank.co.in

NOTICE OF SALE

Notice of saje under Rule 6(2) & 8(8) of The Security Interest (Enforcement) Rules 2002 unctor The
Sscuritization and Reconstruction of Financial Assets and Enforcement of Security interest Act 2002

Te,

(1) Wls. Sri Ganesh Traders, (Borrower), (2) Mir. 8. Ashwin Kumar, (Sole Propristor),
Sole Propristor : Mr. 8. Ashwin Kumar, No.19, C-Block, Rajendra Prasad Street,
No.13 A, Kovil Street, Gandhi Nagar, Loganathan Colony, Vinayagapuram,
Oragadam, Ambattur, ‘ Ambattur, Chenial - 800 053.

Chiennai - 600 0563.

(3) Mr. K. Senthil Kumar, (Guarantor),
No.19, C-Block, Rajendra Prasad Street,
Loganathan Colony, Vinayagapuram,
| Ambattur, Chennal - 800 053.

Sub : Your Loan Account No.6596037277 of Mie. Si Ganesh Traders, Represented by it Sole Proprietor :
Mir. 8. Ashwin Kumar with Indian Bank, Puzhal Branch

Mis. Sri Ganesh Traders, Represented by its Sole Proprietor ; Mr. 8. Ashwin Kumar availed loan faciiity from
Indian Bank, Puzhal Branch, the repayment of which is secursd by Morigage of schedule mentioned properties
hereinafter referred to as “the Properties”. M/s. 8ri Ganesh Traders, Represented by its Sole Proprietor : Mr. 8.
Ashwin Kumar failed to pay the outstanding dues to the Bank. Therefore a Demand Notice dated 28.11.2022 under
Sac. 13(2) of Securitization and Reconstruction of Financial Assets and Enforcement of Security interest Act 2002 (for
short called as “The Act’), was issued by the Autharized Officer calling M/s. Srl Ganesh Traders, Representod by its
Sole Propristor : Mr. 8. Ashwin Kumar end another llable to the Bank to pay the amount due to the ture of
Rs.9,92,129.80 (Rupees Nine lakhs ninety two thousand one hundred twenty nine and palse sighty only) with
Mﬂnrzi:‘tem;,u costs, other charges and expenses thereon. Both falled to make payment despite Damand Notice
dated 28.11.2

As M/s. 8ri Ganesh Traders, Represented by its Sole Proprietor : Mr. 8. Ashwin Kumar failed to make payment
despits Domand Notice, the Authorized Officer took poessssion of the schedule mentioned properties under the Act
on 24.11.2023 after complying with all legal formalities.

As per Sec.13 (4) of the Act, Securad Creditor Is entitied to effect sale of the assets taken possession of and realize
the proceeds towards cutstanding balance. in sccordance with the same, the undersigned / Authorized Officer intends
selling the schedule mentioned securities in the following mode:

THE g‘hLE PROPOSED TO BE HELD I8 BY WAY OF PUBLIC TENDER/AUCTION ADOPTING THE o-AUCTION
MOD

As per Rule 6(2) and 8(8) of The Security Intereat {Enforcement) Rules 2002 framed under the Securiization and
Reconstruction of Financial Assets and Enforcement of Security interest Act 2002, 15 days notice of intended sale Is
required to be given and hence we are issuing this notice.

The amount due as on 15.08.2024 is Rs.4,20,374/- (Rupess Four lakhs twenty nine thousand three hundred
and seventy one only) with further interest, cosis, other charges and expenses thereon from 16.08.2024.

Phasetahenoteﬂ\atmlsismﬁmoﬂﬁd&ysandﬂwschadulemenﬂonodpmperﬁsuhanhawldunﬂartlnActby
the undersigned/Authorized Officer any time after 16 days.

The date of sale Is fixed as 09.07.2024 from 41.00 a.m. to 4.00 p.m. which woutld be by s-auction mode.

inspection of the scheduled properties and related documents/up to date EC etc by the Intending. purchasere/bidders
may be done at their expense from 02.07.2024 to 03.07.2024 between 10.00 am and 4.00 pm.
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TheRelumpﬁoeand Eamest Money Deposit (EMD) for the sale of the secured assets is fixed as mentioned in the
schedule.

The Tender/bid Form with the Terms and conditions can be had on-line from the website -
v. mstcecommerca.com) and using the provision in the system/software. The tender form and the terms and
svailable In the website from 24.06.2024 to 09.07.2024.

The intending Bidders/ Purchasers are requested to register with online portal {https:iiwww.meicacommerce.com/
auctionhome/ibapl) using thelr mabile number and emall id. Further, they are requested to upioad requisite KYC
documents. Once the KYC documents are verified by e-auction service provider (may take 2 working days), the
intending Bidders/ Purchasers have to transfer the EMD amount in his Globai EMD Wadlet before the e-Auction Date
and time in the portal. The registtation, verification of KYC documents and transfer of EMD in wallet must be
completed well in advance, bafore auction.

Eamest Money Deposit (EMD) amount es mentioned above shall be paid online or after generation of Challan from

website Ihrww. matcecommerce.coptauctionhome/tbapl) for depositing in bidders Global EMD
Wallet. NEFT transfer can be done from any Schedulec Bank. Payment of EMD by any other mode such
as Chegues will not be accepted. Bidders, not depositing the required EMD online, will not be allowed to participate
in the e-auction. The Earmeat Money Deposit shali not bear any interest.

A

The Authorized Officer/Bank has the absolute right to acoept or reject any bid or adjourrv postponé/ cancel the sale
without assigning any reason therefor.

The successtul bidder shali have to deposit 25% (twanty five percent) of the bid amount, including EMD amount (10%)
deposited, Jatest by the next working day and the remaining amount shall be paid within 15 days from the date of
auction in the form of Banker's Cheque/ Demand Draft /Account Transfer and/ or any other acceptable mode of
money transfer, The Nodal Bank account no. / IFSC Code etc. for online money transfer is @s under.

B Nodal Bank Account No. and A/c. Name Branch name and IFS Code
6667191027, inciian Bank, Poonamaliee
indian Bank Zonal Office Poonamaliee e-auction EMD account IFSC-~ IDIBOOOP046

In case of failure to deposit the amounts as above within the stipulated time, the amount deposited by successful
bidder will be forfeited to the Bank and Authorized Officer shall have the (iberty lo conduct a fresh auction/ sale of the
property & the defaulting bidder shali not have any claim over the forfelted amount and the property.

The sale is subject to confirmation by the Secured Creditor.
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sale is made on "As is where is and as is what is* bagls 3
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if the e-auction fails owing to any technical snag etc., the same may be re-scheduled by issuing 7 days prior notice.
**This Notice is without prejudice to any other remedy available to the Secured Creditor.

SCHEDULE
The specific detalls of the assets which are intendad to be brought to sale are enumeratad hereunder :

Detalls/Description of Mortgaged Assets All thit piece and parcel of property bearing Plot No.1,
New No.19, measuring 345 Sq. ft. UDS out of 2340 Sq. .
Loganathan Colony, Door (Flaf) No.18, Biock No.C,
buikding measuring 660 Sq, ft. in the Ground Floor,
comprised in Survey No.45/4, Part, Dr. Rajendra Prasath
Street, situated at No.21, Oragadam Vilage, Ambattur
Taluk, Thiruvallur District, Ambattur Municipalaity limit,
within the Registration District of North Chennai and Sub
Registration District of Ambattur. Bounded on the - North
by : Road, South by : Lane, East by : Property belongs fo
Mr. Sekar Plot No.2, West by : Property belongs to Mr.
Munuswamy Pillai.




Reserve Price | Re.32.56 Lakhs

EMD | Re.3.30 Lakhs

Date, Time for e-auction and Property (D No, 08.07.2024 from 11.00 am to 4.00 pm -
IDIB8EOSLIT2TT

Prior Encumbrance NIL

Bidders are advised to visit the website (www.mstcecommerge.com) of our e auction service provider MSTC Lid to

participate in onfine bid. For Technical Assistance Pleass oall MSTC HELPDESK No. 033-22801004 and other help
line numbers available in service providers help desk. For Registration mtus with MSTC Ltd, please
apkopd ommerce.com &nd for EMD status please contact jbapifinG socomims

For property details and photograph of the property and auction tefms and conditions please visit hitpe:/ftbapl.in and
for clarifications related to this portai, pleass contact heip line number *18001026026' and '011-41108131".

Blddmauudvbedtom?mpmymNumbarmenﬁunadabove%lhsoarchhgfarﬂnpmpertymﬂmwebsﬂe
with hitps:/ibsplin and www RCOYNGTTH, SO omsfik

Place : Chennal
Pate : 18.06.2024







