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o 10dlan Overseas Bank
Ghodbandar Road Brahmand Brenah
“niversal High School Biilding Brahmand
- Thane West400407
email: iob1978@iob. iR

e-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

-Auction
Reconstiuction of Financial Asseis and

Enforcement of Securily Inferest Act, 2002 reqd
with proviso to Rule 8 (6) of the Security

Inferest (Enforcement) Rules, 2002.

Nohce.ls hereby given 1o the public in general and in particular fo the borrowers viz,
1. Ranjan Kumar Tiwari & 2. Mrs. Samita Ranjan Tiwarl thot the below described
Immow?ble properties mortgaged o the Secured Credifor, the construciive
possession of which have been taken by the Authorised Ofiicer of Indian Overseas
Bank, Secured Creditor, will be sold on "As s where is", “As is what is” and "Whatever
there is" on 15.05.2024 for recovery of Rs. 13,88,011 /~{Rupees Thirteen lac eighty
eight thousand eleven Only} as on 06.04.2024 due io the Indian Overseas Bank,
Secured Creditor from the borrower[s)/guaranior(s] M/s. 1. Ranjan Kumar Tiwari & 2.
Mrs. Samita Ranjan Tiwar] af Flat No- 106 1% Floor E wing Golden Valley Co-operative
Housing Society Hid. Village Soniwali Taluka- Ambernaih , Badlapur West District -
Thane Pin- 421503

The reserve price and the earnsst money deposit will be given below:

Property Reserve Price EMD in Rs.10% of Bid Multiplier in Rs.
in Rs. reserve price in Rs.
Schedule A Rs 15,12,000/- Rs 1,51,200/- Rs 10,000/-

* Bank’s dues have priority over the siatutory dues.
* Statutory liabilifies, if any, shall be bome by the purchaser and the Bank assumes no
responsibility in this regard.

DESCRIPTION OF MORTGAGED IMMOVABLE PROPERTIES
Schedule A

(1. Ranjan Kumar Tiwari & 2. Mrs. Samita Ranjan Tiwari)

Flai No- 106 1% Floor E wing Golden Valley Co-operative Housing Society Itd. Village
Soniwali Taluka- Ambernath , Badiapur West District -Thane Pin- 421503

North; Building
South: Open Plot

East: Open Plot
West: Interenal Road




"BIDP pPauoiusW 8A0CR 8y} UO uoionp-a Jo Buipjoy
1NOQD UDO| PIOS 8U} JO S/I0JUDIONG PUD $/19MOLOQ 8Uf O} ZOOT S9Ny (luswiaoiouz)
Jsai1efu Ajunoas Jo (1) 8iny/(9])8 aIny Jepun adlON D SO paibal aq os|p Apwl siyl

lllIII!IIIIIIIIIIIIIlﬂ.lll'lllllllllllllllﬂlﬂllllllIBHIBllllllllllﬂlﬂ!ln—lﬂﬂ'l

yc0C¥0'80 8ioQ

19010 pasuoyiny auDyY] 120D

by pd") bt

UI'qolI'MMM a{Isqam s Jupd Joulidpql//:sdiy
Ul slopiacid 901AI9S ©U} O} 191 8508d ‘B|DS BU} JO SUOHIPUOD PUD SWIS) Pa|IDSp 1O

'[dpq) /SWoqUoDNB/ W03 851803 DJSUI MMM/ /5Ty
0 wuoypid ey} o pals|dwod S| BDS (Il YOPS SBNUIW O JO  UOISUSIXS
CIND UM "W'd 00'€ OF "WV 00'LL usemieq ¢Z0g's0’Sl:uoljdonp+-d JO awyl} pup ajp(




Terms and Condifions

1. The Propertyfies) wil be sold by e-auction through the service provider
hitps: Www.msicecommerce.com/auctionhome/ibg I under the supervision of the
of the Authorized Officer of the Bank.

2, The infending Bidders /Purchasers are requested to register on porial
hﬂDsr//www.ms}cecommerce.com[cwcHonhome(ibagi using their mobile number
and email-id, Furiher, they are requested o upload requisite KYC documents, Once
the KYC documents are verified by e-auction service provider (may take 2 working
days), the intending Bidders /Purchasers has to transfer the EMD amouni using online
mode in his Global EMD Wallet account by 14.05.2024 before 04:00 P.M. Infending
bidders shall have a vaiid email address and should register their name / account by
login fo the website of the aforesaid service provider.

3. Eamest Money Deposit (EMD) amount as mentioned above shall be paid online
through NEFT/RTGS mode {After  generation of Challan from
hﬁps://www.msicecommerce.com/c:uciionhome/ibapi which will provide account
delails} in bidders Global EMD Wallet account. Bidders, not depositing the required
EMD online, will not be allowed to pariicipate in the e-auction. Bids without EMD shall
be rejected summarily. The Earnest Money Deposited shall not bear any interest. The
amount of EMD paid by the successful bidder shall be adjusted towards the sale

price.

4. The intending participants of e-auction may download copies of the Sale Nofice,
Terms & Conditions of e-auction, Help Manual on operational part of e-auction
related to this e-auction from e-bikray - IBAP! portal {hitps://www.ibaplin).

5. The submission of online application for bid with EMD shall start from 02.05.2024.

é. Bidder's Global Wallet should have sufficient balance (>=EMD arnount] af the fime
of bidding.

7. Online auction sale will siart automatically on and at the time as mentioned above.
Auction / bidding will initially be for a period of 240 Minutes with auto extension time
of 10 minuies each {ill the sale is concluded.

8. During the e-auction bidders will be allowed to offer h.igher bid.in Im‘er-‘se bidding
over and above the last bid quoted and the minimurn increcse in the ti)ld arn.ouni
must be of Rs.10,000/- fo the last higher bid of the bld.ders 1(:.) mtnui'es.’f:me will be
allowed to bidders fo quote successive higher bid qnd if no higher bid ns.offered by
any bidder after the expiry of 10 minutes fo the last highest bid, the e~c1uciion s_holl be
closed. In case of single bidder, one bid increment above the Reserve Price is o be

placed for declaration as successful bidder.




9.. The property shall be sold fo the successful bidder. The successful
bidder (purchaser) as declared by the Authorised Officer shall
deposit 25% of the sale price {less EMD amount) immediately on the
same day and not lafer than the next working day in favour of
“Indian Overseas Bank, Brahmand Branch" to the credit of A/C No.
1978013035001 SARFAESI SALE PARKING ACCOUNT Branch Code:1978 IFSC Code
JOBAD00D1978 Brahmand Branch

10. The balance amount of sale price shall be pald within 15 days from ihe date of
confimation of auction sale. Failure to remit the entire amount of sale price within the
stipulated period will result in forfeiiure of deposit of 25% of ihe bid price to the

secured creditor and forfeiture of all claims over the properly by the purchaser and
the property will be resold.

11. The sale cerlificate will be issued in the name of the successful bidder (purchaser)
only, afier payment of the entire sale price amount and other faxes/charges, if any.

12. The purchaser shall bear the charges/ fee payable for conveyance such as
registration fee, stamp duty, etc., as applicable as perlaw.

13. The Authorized Officer has the absolute right to accept or reject any bid or

postpone or cancel the sale, as the case may be without assigning any reason
whaisoever,

14. The property is being sold on “As Is where [s", "As is what Is” and *"Whalever there
is” basis. The Bank has disclosed only the known encumbrances, statutory liabilities, if
any, as above and it is for the purchaser io make their own independent enquiries af
their own costs before participating in the auction.

13. As regards the stalutory dues stated above, Bank dues will have priority over
staiutory dues. Without prejudice to the above, statutory liability. if any, shall be borne
by the purchaser and the Bank assumes no responsibility in this regard.

16. Sale is subject {o confirmation by the secured creditor Bank.

17. The e-auctlion adveriisement does not constitute and will not be deemed to
consiifule any commiiment or any representation by the bank. The Authorised
Officer/Secured Crediior shall not be responsible in any way for any third parly claims

/ rights / dues.

18. *In compliance with Seclion 194 IA of the Income Tax Act, 1961 income tax @ 1%
on the Reserve Price shall be deducted and paid under the PAN of the Purchaser.
since the Tax has been calculaied only on the Reserve Price, the bidder shall bear the
1 % income tax on the bid mulfiplier amouni and the bank shall not take any

responsibility for the same.

i ifty iakhs and above,
* of any sale/iransfer of immovable property of Rupees Flf. .
iLneiﬁssfereeBI{'las to pay an amouni equal to 1.00 % of the consideration as income

Tax.

T




t])9d For verification about the fitle documents and inspection thereof, the infending
idders may contact Indian Overseas Bank, Brahmand Branch,

Universal High School Building Brahmand Phase Vv during office hours fill 09.05.2024

from 11.00 AM 10 03.00 PM.

20. The. intending bidders are advised 1o read the sale notice, ferms and condifions of
e—auc’ﬂr:m. help manual on operational part of e-auction and follow them skictly. In
c:.c:se of any difficulty or assistant is required before or during e-auction process, the
bidder may contact authroised representative of e-auction service provider
(htips://www.msicecommerce.com/ ouctionhome.ibapil. details of which are

available on the e-Auction porial.
21. Once the e-Auction is closed, successiul bidder shall be informed by the above

referred service provider through SMS/e-mail in the mobile number/e-mail registered
with the service provider. However, the sale is subject to confirmation by the secured

creditor.

22. Platform (htips://www.mstcecommerce.com/auctionhome/ibapi) for
auction will be provided by service provider M/S MSTC Limiled having Registered

office at 225-C, A.J.C. Bose Road, Kolkata-700020 (contact Phone & Toll free Numbers
033- 229201004, operation fime of Help desk: 8:00 am to 8:00 pm). The intending Bidders
/Purchasers are required o pariicipate in the e-auction process at e-auction Service
Provider's website hitps://www.msicecommerce.com/auctionhome/ibapi,

e-

Toagrd (mpA Rt
Authorized Officer

Place: Thane
Date: 08.04.2024




