INDHAN BANK, CHETPUT BRANCH
817, Periyar EVR High Road,

Chetput, Chennai - 10.

Telephone : 0d44-26425711 & 36411562,
email : chetput@indianbank.co.in

AELCEED ﬁe Indian Bank

NOTICE OF SALE

Notice of sale under Rule 6{2) & 8(6) of The: Secunty Inierest (Enforcement) Rufes 2002 under The
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002

To.

(1) Mis. GVC Shanmuga, ({Borrower), {2} Mr Shanmugam R, (Sole Proprietor/Mortgagor,
Sole Propristor : Mr Shanmugam R, Sip Ravi Bal

Mo 3/52 A Suihupsikkam Road, Palavaysl, Mo.8. Thiru V K Sireel. Puzhal,

Rednills. Chennal - 600 052 Chennal - 800 088

Alsoat: 25 G N T Road, Redhllis
Ehenrai - 500:052

{3) Mrs. 8. Sundari, (GuaranterMorigagor), (4) Mz, Ravi Balu, (Guarantor),
Wie Shanmugam F/o Shanmugam

Wa. 8. Thiru V K Stresl. Fuzhal Mo 8 Thiru V' ¥ Sireed, Puzhal,
Chenrai - 500065 Chennagi - 500 D66

Sub : Your lean account Nos.6B50607445, 6714517378 & 6012641979 in the name of M/s GVC Shanmuga.
Represented by its Sole Proprietor | Mr Shanmugam R with Indian Bank. Chetput Branch.

M/s GVC Shanmuga, Represented by its Sole Proprietor - Mr Shanmugam R had availed loan fachities fram
Indian Eank, Cheatput Branch, the repayment of which are secured by morigaos of schedule mentionad properiiss
hereinafier refemed o 25 the Fropesties™ Mis GVC Shanmugs. Represented by its Sole Propriefor
Mr Shanmugam R had faled to pay theoutstanding, thersfore a Demand Notice dated 12.01.2024 under Sec 13(2)
of Securifization and Reconstruchion of Financial Asseis and Enforcement of Security Inter2s) Act 2002 (for shori
called 35 "The Act') was iszusd by fhe Adthorized Officer calling upon Mis GVC Shanmuga, Representsd by its
Sole Proprietor : Mr Shanmugam R and others lahle 10 the Bank o gay the toial amount dus o fhe tune of
Hs.7,17.31,306/- (Rupecs Seven crores seventden lzkhs thirty ene thousand threa hundred &nd six only) as on
12.01.2024 wiih furthes intersst cost and other chargss and 2xpenses thereon Al failed to make paymeant despiis
Motice dateq 12.07.2024

Az Mis GVC Shanmuga, Represented by its Sole Proprietor | Mr Shanmugam R failed to make payment despiia
Demand Notice, the Authorzed Officer took possassion of the schedule: menboned properties unded the Act on
03.04.2024 sfter complying with all legal formalifies.

Az per Sec 13 (4) of the Act Secured Creditor is enfifled to effect sale of the assets taken possession of and realze
the proceeds tewards outstianding balance, In accordance with the same, the undersioned ! Authorized Officer intends
zaliing 2 zchadule manfioned Eu_ecu'riﬁas in theTollowing mode:

THE SALE PROPOSED TO BE HELD 15 BY WAY OF PUBLIC TENDER JAUCTION ADOPTING THE e-AUCTION
MODE.

A5 per Rule 602} and 861 of The Sacurity Intersst (Enforcemant) Rules 2002-framed under the Sscurtizafion and
Reconstruclion of Financial Assets and Enforcamant of Secunity Interest Ad 2002, 30 days nofice of intendzd sale 5
required io be given and hence we are [ssuing this nolice

The toial smount due a5 on J0.05.2024 & Rs.7,61,82,922/- |(Rupees Seven crores sixty one lakhs eighty two
thousand nine hundred and twenty two only) with furfher interest costs other charges and expenses fnereon fam
31.05.2024

Plesse take note thal this 1= notice of 30 days and ihe schadule mentionsd properfies shall be sold under-ihe Al by
the undersigned/Autnonzed Ofcer any time affer 30 days

The date of sale is fixed as 08.07.2024 from 11.00 a.m. 1o 4.00 p.m. which would be by e-aucfion mode.




{nspection of the schedufed properties and relaled documentsiup to date EC efc by the inlending purchesers/bidders
may be dons at their expense from 27.06.2024 to #5.06.2024 betwesn 10.00 am and £.00 pm.

The Resarve price and Eamest Money Daposit rEMD} for the sale of the securad assels Is Tived as mantioned in the
schedule

The Tander/bid Form with e Terms and condiions ¢an ke had gn-fine from the websie (hitps:/ibaptin and
www.msicecommelce.com) and Using the provision in he syslemicofmvare The tender form and the lerms and
conditions would bie availabie in the website from 07.06.2024 to 08.07.2024.

The irtending Bidders/ Furchasers are reguastied 1o register Wwith anline porta! (hitps: iwww.msicecommerce.com/
auctionhomefibapi) using ther mobile number and email id Furiher, they are requesied to upload requiste KYC
tocuments: Qnee the KYT documenis are verified by s-suciion service provider (may taks Z working days), the
intending Eidders/ Purchasers have o transfer the EMD smount in hiz Slobal EMD Wallel befors the e-Auction Dats
and time in the porial Tne registration, verfication of KYC documents and tranzfer of EMD  walle! must be
completed well inddvance. before auction. '

Esmest Monsy Deposit (EMD) amount a5 mentionad above shall be paid online of afier generation of Challan
from the webshe. | M .msicecommerce.comiauctionhomed i} for depositing In hidders Global EMD
Wallet. NEFT transier can ke done from any Scheduled Commerzial Bank. Fayment of EMD by any other mode such
gz Cheques will not be accepted. Bidders not depesiting the reguired EME online, will not be allowed to participate
in Inee-zuction. Tne Earnes! WManey Deposit zhall not bear any intetesl

The Authorized Oficer/Eank has the absolute right to accept or refect any bid or adiourny posipone/ cancel the sgis
without a=signing any reason therefor

The successtul bidder shall have to depasit 25% (twenty five percent) of the pid- amount, including EMD amaount (10%)
deposited, fatest by the next working day and the remaining amount shall be gaid within 15 days from the datz of
auction in the form of Banker's Cheque/ Demand Draft /Account Transfer and! or any other acceptable mode of
monzay transier. The Nodal Bank sccount no. ! IFSC Code sl for dnline meney transfer 5 a2 under

Nadai Bank Account No. and Alc Name Eranch name and iFS Code
EDQEEEEEE! indian Eanl-: Harbour Branch;
e-aucticn EMD account, {:hEﬂﬁai Morih Zane IFSC - IDIBOOGH003

In casze of fallure to deposit the amounts a5 above within the stipulated time, the amount deposited by successiul
bidder will be forfeiied to the Bank and Authorzed Officer shall have the libeny fo conduct 2 fresh suction/ sake of the
property & the dafaulling pidder snall not have any claim aver the forfeited amownt and the propery

The sale s subiect to confirmation by the Secyred Creditor

The sale is made on “As |s whese is and as is whal |s° basic_and no represaniations and warranties are glven by the
) 1] td £ ! [H G

if the e-auction falls owing to any lechnical snag et the same may be re-scheduled by issuing 7 days prigs nofice
**This Notice |z withou! prejudice to any ofher remedy available to the Sacured Creditor

SCHEDULE

The specfj"::fgetarts ofthe a IﬂE’E_S whi::h arg infended fo be urnughﬂn sate are Enyme_raled nereunder
Details/Description of Mortgaged Assets ‘Mortgaged Assets belongs to Mr. Shanmugam R and
Mrs. S, Sundari, Wio Shanmugam - SCHEDULE A
PROPERTY : ltem Ne. @ Al that piece and parcel of the
yacant land measuring 73 3 Cepfs out of Acre 2.95 Cenis,
comprisad in S No.1%2B situated .at Fajavoyal Village,
previously Madhavaram Taluk, presenily Fonnerl Taluk,

Thiruvallur Bistrict, within the Reglsiratian Digtrict of Narih
Charnai and - Sub Registralion District of Redhiils. Bounded

on the - North - Properly belongs to Mr Ramamurthy and
Mr Gopal, South - Remaining proparty in S MNe 19282

| Esst . Property beiongs to Mr. D Ramesh and Mr. B. Gogi,




Wasl - Remaining properiy in 8 No 19/2B2. Itern Na ll . Al
that piecs and parcel of the vacant land measuring 73 %
cents put of Acre 2,85 Cenis, comprised In 5. Ne 18£E
situgted st Falavoyal Viksge, previously Madhavaram
Taluk, presenily Ponner Taluk, Thituealur Distticl, within
the Hegiclgtion: District of Norit Chennal and Sub
Registration District of Hedhills. Bounded on fhe - North -
Froperiy belongs fo Mr. Ramamurthy and  Mr. Gopal,
South Property belongs 1o Mr Gopl in S No. 19282,
measuring 43 % Cents, Egst | Remaining properly in S
Mo 197282 West . TMGS Company and Propary belenps
to Mr. B. Mukundan. ltem Number | and Il total measurning
Acre 1,47 ¥ Cenls, _

SCHEDULE B PROPERTY : All that piece and parcel of
the vacant land measunng 6635 Cents oul of Acre 1.34 %
Cenis out of Age 147 = Canis oul of Agre 2.95 Cenls
{after resomved for commor passage measuring 13 % Cents
out of Acre 1-47 4 Cenls = Acre 1,34 % Cenis) comprised
in SNo 1928, as per Sub Division 5. No 19282 tooeihar
with Rice Ml Par Boillng Unit and Machinery sifuated at
Palavaval Village, previously Madhavaiam Taluk. presenlly
Ponnerd Taluk, Thirovallur District within the Registration
District of North Chennai-and Sub Regisiration Disfrict of
Redhills. Bounded on fhe - North  Common passage.
South ' Property belongs to Mr D Gogi (S No 12/2B2) and
common canal belongs 1o Mr D. Ramesh and Mr. D Gopl
East : Hemaining property belongs to Mr. D. Ramesh
Wes! - TMGS Company and Froperfy belongs te Mr P
Mukundan. Measuring on the - Norih 176 fesl 3 Inches,
South | 477 fesl Binches, East 177 feel 0 inches, West
150 f2et Tinches. Inall measuning 5635 Cenls
Hypothecated Assets - Nachinery and Eguipmenis
mn=stalled at Rice Ml located at Mis GVE Snanmupga Fice
Mill, No.252 & Sothupskkam Read, Palavayal, Redhils,
Chennal - 800 052 valued for Rs 1,46.02,000- (Rupses
One croreforty sic lakhz and two thouzand only)

Reserve Price

R=.870.00 Lakhs
{Mortgaged Asseis: Ra.735.00 Lakhs
Hypotnecaied Assets ; Ha.134.00 Lakhs]™

EMD Rs.50.00 Lakhs

Date, Time for esauction and Property 10 No. 08.07.2024 from 11.00 am to 4.00 pm -
IDIBG6R5260T445

Prior Encumbrance MIL

*=G5T amd oiher statutory duss spplicable-as per ruies

Bidders are advised to visit he websie (www.msicecommerce.com) of our & gucfion service provider METC Lid to
parficipate in opline bid For Technical Assislance Flease call MSTC HELFDESK Mo, 033-22901004 and ofher help line
numbess: svallable in Sendce  providers help desk For  Hegistration  sistus with MSTC Lid  pleass
contact bapiop@msicecommeree com and for EMD sistus please condact papiin@msicecommerce com.

For property details and photograph of the property and auction termms and condifions pease visic hittps:Vbaplin snd Tw
clanfizations relatad to this portal, please comtact heiu ime number “15001025026° and 'U11-41 168131

Bidders are advised to use Droperty iD Number mentioned sbove while:searching for the proserty in the wehsie with

hittps:/ibapi.in ani www.nstcecommercs.com/auctionhomelibapi.

Figce. Chennal
Det’r.e 31.052024
ALTHORISED GFFICER
INDIEN BANK



