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a-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of immovable Assels under the Secusifization and
reconstruction of Financlal Assets and Enforcement of Securlty Interest Act, 2002 read
with proviso to Rule 8 (8) ol the Security Interest (Enforcement) Rules, 2002.

Nofice is hereby given fo the public in general and in particular fo the borowets viz,
1. Mr_’:xsgrjé‘ijg,,,;srjlynath,.;nggdre; that the below descgibed°‘im_m9\lg,bi§, properlies

morigaged to:the'Secured gfreéiiof..-'ihe’*cionsi[ucti\{é-"p“’ossesjiqﬁof:ﬁ?ﬁiéﬁhb,\?e been
taken by ine Authorised Officer of ‘indian Overseas Baik, Securéd Creditor, will bé
50ld,onrAs i where, 57, "ASis whartiis™-and “Whatever fhereris*-on ¥15;05:2023-for
fecoyeryof Rs?l 2,47,500/- Bupeés:IWgelve.Edkﬁ?ﬁoyﬁyv_sevg{iﬁ:‘[lj“‘bU,gc“nd';EiveaHiJAr}fgi_régi
ORly)Fasont06:04;:2024 due-dorthe Inclian OverseasBanik, Secured Creditor fromvhe
pc'j:_‘ygiygég(s)_g,gggrg,ntq;(s)__. ‘Mr, sandip- Shivnaih Jaware fesiding Elat No 11, B wing

Dewwar Building Karm Nagri Pimpi Phase. Ill. Survey No 72/4/A Vilage Tol &.Dist

o e

DESCRIPTION OF MORTGAGED IMMOVABLE PROPERTIES

Jaware. residing Flai No 11, Biwing-Deevwar Building. Kaim,Nagd-Pimpri Phase il

StrveY,No 72/4/A Vilage Tai & Dist Thane  presenily owned by Sandip Shivhath
Jaware

All ihe piece and parcel of site including House Building bearing Mr:Saridip:shivnath

North: Intemal Road, South: Open Plot
West: Silsita Building 3C East: Trishul Building 3A

The reserve The reserve price and the eamest money deposit is as given below;

Reserve Price in Rs. Rs 12,47.500/-
EMD in Rs.10% of reserve price in Rs. Rs 1,27,500/-
Bid Multiplier in Rs. Rs 1,00,000/-

*» Bank's dues have priority over the statutory dues.

*The above Reserve prices are exclusive of applicable TDS. The bidder/purchaser shall bear
the 1.00 % income fax/TDS on the Reserve price plus bid mulliplier amount. Staiutory liabilities,
if any, shall be borne by the purchaser and the Bank assumes no responsibilily in this regord.

internalial

g




e

o

Date and time of e-quction:15.04.9094 between 11.00 AM. to 3.00 P.M. with auto

-extension of 10 minutes each Hill sale s completed at the platform of
hﬂps:I/www.msicecommerce.com/aucilonhomez ibapl.

For detailed terms and conditions of the sale, please refer o the service providers link
hitps://ibaplInor bank’s website www.lob.in
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Place: NaviMumbaii __~ D

Gifficer

Daite:06.04.2024
|I'I..I‘II..“I'."Il".l‘ll‘.l.ll'!l.‘l.l.'l..lI.ll‘.ll'.ll.l...'--I.I-III-Il

This.may also be treated as a Nofice under Rule 8{6}/Rule 9{1) of Security Interesi
[Enforcement) Rules, 2002 to the borrower/s and guarantor/s of the said loan about
holding of e-auction on the above meniioned date.
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Terms and Conditions

1. The property{ies) will be sold by e-auciion through the service provider

hﬁgs:([www.msicecommerce.com(c:ucﬂonhome[ibagi under the supervision of the

of the_ Autharized Officer of the Bank.

* 59 The intending Bidders /Purchasers are requesied to register on portal

hﬂgs:[[www.m;tcec:ommerce.com[qucitonhome[ibcgl using their mobile number
and emailid. Further, they are requested to upload requisite KYC. documents. Once
the KYC documents are verified by e-auction service provider {may icke 2 working
days). the intending Bidders /Purchasers has to iransfer fhe EMD amount using online
mode in his Global EMD Wallet account by 14.04.2024 before 04:00 P.M. Intending
bidders shaiLlhave a valid email address and should regisier their name / account by
login to the website of the aforesaid service provider.

3. Earnest Money Deposit {EMD) amount as mentioned above shall be paid online
through  NEEFT/RTGS mode [After generation of Challan from
hitgs:{{m.mstcecommerce.com[cucilonhome{ibagl which will provide account
details) in bidders Global EMD Wallet account. Bidders, not depositing the recuired
EMD online, will nof be allowed to participate in the e-quciion. Bids without EMD shall
be rejected summarily. The Earnest Money Deposited shall not bear any inferest. The
amount of EMD paid by the successful bidder shallbe adjusted towards the sale price.

4. The intending participanis of e-auction may download copies of the Scle Nofice,
Terms & Conditions of e-guction, Help Manual on operational part of e-auclion
related to this e-auction from e-bikray — IBAPI portat (hﬁos://www.ibc:oi.in).

5. The submission of oniine application for bid with EMD shall start from 22.04:2024:

6. Bidder's Global Wallet should have sufficient balance (>=EMD amount} at the time
of bidding.

7. Online auction sale wil start automatically on and af the fime as mentioned above.
Auction / bidding wil initially be fora period of 240 Minutes with auto extension fime
of 10 minutes each fill the sale is concluded.

8. During the e-auction bidders will be allowed to offer higher bid in inter-se bidding
over and above the last bid quoted and the minimum increase in the bid amount
UsTBaro Rs:1:00,000/- o the lost higher bid of the bidders 10 minutes time will be
allowed 1o bidders fo quote successive higher bid and if no higher bid is offered by
any bidder after fne expiry of 10 minufes to the last highest bid, the e-auction shall be
closed. In case of single bidder, one bid increment above ihe Reserve Price is 1o be

placed for declaration as successful bidder.

9. The properly shall be sold to the successful bidder. The successful bidder
(purchaser) as declared by fhe Authorised Officer shall deposit 25% of the sale price
{less EMD amount) immediately on the same day and not later than the next
working day in favour of “Nerul Branch to the Credit of A/c no 350301 13035011Indian
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Overseas Bnak Nerul Brcmch,.“ﬂgg{;ﬂjq@:ﬁiﬁ]a_iﬁ:&’_ff.lauf“ﬂp}jjg?i?}_&?ﬁ‘gfﬁg&’f,géﬁféﬁ
New;50 Seawoads; el :Navi Mumbat400706/

Branch Code:3503 IFSC. Code:10 BA0003503.

10, The balance amount of sale price shall be paid within 15 days frorn the date of
confirmation of auction scle. Failure to remit the entire amount of sale price within the
stipulated period wil result in forfeiiure of deposit of 25% of the bid price to the secured
creditor and forfeiture of all claims over the property by the purchaser and the
property will be resold.

11. The sale certificate will be issued in the name of the successful bidder {purchaser)
only, after payment of ihe entire sale price amount and ofher taxes/charges, if any.

12. The purchaser shali bear the charges/ fee payable for conveyance such as
registrafion fee. stamp duty, etc., as applicable as per law.

13. The Authorized Officer has the absolute right to accept o reject any bid or
posipone or cdncel the sale, as the case may be with_out assigning any reason
whalsoever.

14. The.property is being sold on “As Is where is", “As s what Is” and “Whatever there
Is" basis. The Bank has disclosed only the known encumbrances, statutery liabilities, if
any, as above and it is for the purchaser to make their own independent enquiries at
iheir own costs before participating in the auction.

15. As regards the siatutory dues stated above, Bank dues will have priority over
statutory dues. without prejudice to the above, statutory liabliity, if any, shall be bome
by the purchaser and the Bank assumes no responsibility in this regard.

16. Sale is subject 1o confirmation by the secured creditor Bank.

17. The e-auction advertisement does nof constitute and will not be deemed o
constitute any commifment or any represeniation by ihe bank. The Authorised
Officer/Secured Credifor shall not be responsible in any way for any third parfy claims
/ fights / dues.

18. *In compliance with section 194 IA of the Income Tax Act, 1961 income tax @ 1%
on the Reserve Price shall be deducted and paid under fhe PAN of the Purchaser.
since the Tax has been calculated only on the Reserve Price, the bidder shall bear
the 1 % income tax on the bid multiplier amount and the bank shall not take any
responsibility for the same.

*In case of any sale/iransfer of immovable property of Rupees Fifty lakhs and above,
the transferee has fo pay an amount equal to 1.00 7, of the consideration as Income

Tax.
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19, For verification about ihe fiile documents and inspection thereof, the intending
tidders may contact Indian Overseqs Bank, Nerul Branch WestWird -Bullding:Plot
No112, PrdsczdiRoE:d.,-Q-Se‘c'ii:ir,,’Név?:"SQ-'Sequod§.'N'e'n.ill.;hﬂ_uvi’Mumbi:’:IMﬁO?;ﬁg}
granch Code:3503 IFSC Code :IOBA0CO3503.

20. The intending bidders are advised to read ihe sdle nofice, terms and conditions of

e-auction, help manual on operational part of e-auction and follow them stricily. In
case. of any difficully or assistant is required before or during e-auction process, the
bidder may contact authroised represeniatiive of e-auclion service provider
(hﬁos://www.msicecommerce.com/ auctionhome.ibapi), detalls .of which are
available on the e-Auction portal.

21. Once the e-Auction is closed, successful bidder shall be informed by the above
referred service provider through sMS/e-mail in the mobile number/e-mail registered
with the service provider. However, ihe sale is subject to confimation by the secured

creditor,

22, Platform (hﬁps://www.mstcecommerce.com/auciionhome/ibapi)L for e-
auction will be provided by service provider M/S MSTC Limited having Registered
office at 225-C, A.J.C. Bose Road, Kolkata-700020 {contact Phone & Toli free Numbers
033-22901004, operation fime of Help desk: 8:00 am to 8:00 pm). The inténding gidders
Jpurchasers are required to paricipate in the e-auction process at e-auction Service

Provider's website hitps://www.mstcec ommerce.com[cwc:ﬂonhome[lbogi.

———

Place: Nerul. e -auiborized Officer
Date:,06.04.2024
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